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GA.IL ]ndi;] L]Jmted on
Thursday announced a tie-
up with Petrobras, Brazil's
energy giant, during the
current sixth round of bid-
ding for domestic oil and
gas blocks. The two compa-
nies signed a cooperation
and confidentiality agree-
ment last week during the
visit of the GAIL team to
Brazil.

In the detailed discus-
sions that followed, Petro-
bras also showed keen inter-
est in partnering GAIL for
various exploration proj-
ects, including blocks in

Iran, such as Block 12. The
development comes close on

the heels of GAIL, along
with its consortium part-
ners, signing the explo-
ration and production shar-
ing agreement (EPSA) with

the government of the Sul-
tanate of Oman for Block 56
in Oman.

GAIL has a 25% partici-
pating interest in the con-
sortinm.

GAIL's total exploration
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acreage is 91,350 sq km with
participating interest in 16
exploration blocks. Seven of
these are on-dand blocks and
nine are offshore blocks.
The various consortium
partners of the company in
the 16 blocks are ONGC,
GSPC, Gazprom, OIL, 10C,
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Petrobras tie up

wary berween 10% and 80%.

“GAIL has been looking
to widen its E&P horizons
m mcinde strategic regions
bevond Indian shores,” the
company said in a state-
ment.

GAIL plans to aggressive-
v pursue various explo-
ration avenues and acquire
E&P acreages in the inter-
national arena in consor
tium with international
E&P players.

(GAIL has also been pur-
suing several “farm-in" op-
portunities worldwide to
gain a strategic position in
international BE&P market.



